
PLAN NEW BANKING

SYSTEM FOR INDIA

British Government and Bank-

ers Cooperate to Create Cen-

tral Institution.

WOULD ISSUE ITS NOTES

Control of Money Market Also

Would Ho in Power of
Projected Hank.

Special Cable Despatch to Tit Be.
Copyright, 1919, all rights reserved.

London--
, Nov. 3. India's entire bank

Ins system will undergo completo re-

organisation In tho Immediate future If

plans being laid by tho British Govern
ment and banking Interests be carried
out. The purpose of tho plan will be
consolidation of tho banking power o

the Indian provinces, headed by a cen-

tral Institution of
character llko the United States Federal
Itoeerve banks. That central bank
would have note Issuing powers, control
the money market and look after Indian
Government finances In London through
a branch In this city.

A campaign would be started In India
at once to popularize paper money,
which tho natlvos now refuse India's
currency Is almost wholly silver, and
the Immense 'expansion of her trade
during tho war has called for a great
quantity of that metal. This has upset
the silver currencies of all countries to
a point where something must be done
to stop up the apparently bottomless
chasm Into which silver shipped to India
has been dumped.

The advantages of a central bank for
India scarcely could be disputed,

conditions prevailing there.
There exists what Is called an "Inde-
pendent treasury" system, analogous to
the system In the United States before
tti present banking plan was adopted by
the Government.

If India withdraws its funds from pri-

vate Institutions a shortage results be-

cause there Is no adequate channel for
the Government to put out that money
for short loans until It Is needed again.

A central bank would provide means
for buying paper In tho market and
stabltzlng rates In times of transfers
from private to public banks. It would
eerva also to stabilize the bank rate
which in the past has fluctuated ly

from 3 to 8 per cent., while the
Bank of England rate would remain
unchanged, even In such periods as the
present except for Increase or decrease
of Vi per cent, to 1 per cent, when
occasion warrants ; but only Infrequently
because of tho method of note Issuing
snd control of money exercised here.

It Is agreed that a central bank would
do tho same thing for India and to the
benefit of Government and business men.
8teps for establishment of such a bank
were revealed by thp Secretary of State
for India. He said legislation was under
way to enable three of the present banks
In India to amalgamate, which done, they
would be charged with the custody of
Government funds and clothed with note
Issuing powers. After amalgamation
the central bank would undertako to
open 100 branches throughout India
within five years. Through these
branches It is believed that the campaign
to popularize the use of paper money In-

stead of silver would be carried on ef-

fectually.
The Government's financial matters

ate handled through Consular offices, and
Government ofliclals say that the estab-
lishment of a central bank will put those
matters in the hands of experienced
bankers and commercial men, which Is
certalu to bo a great benefit.

TOLEDO, ST. LOUIS & W. REPORT

Corporate Income Acconnt for
1018 Is I'nblUhed.

The corporate Income account of the
nAta c. T,,u nnri WMt.rn Railroad
Company for 1918 was published yester
day. It ShOWS tvSt.ZVf siananrii reium,
tir. n.ta.j.U'inffnua rnt Income, dividend
lrcome, J67.H0; Income from funded

sen tnonm from unfunded
securities and accounts, J 7,737, making
the total Income of the corporation for
the ar ii.oao.oos.

Tta .n.miiiiir.. an ahenvn in the, re
port, Include maintenance of Investment
orran rat on. $z:.45i: miscellaneous
rents, 110: fixed charges, JI.107. 550:
ii.n.ll.nfii. fnmmA Thames. S337.G13.

making total deductions from Income,
11,467,623, and leaving a debit trans-
ferred to profit and loss. $387,066. The
income account unaer tenerai cpwauun
shows & ,436,662 Increase In the net In- -

compared with laiv figures.

Superior
Oil
Corp.

Bought Sold-r-Quote- d

Circular on request

C. Edward Connell
Member N.Y. Curb Market Asa'n

Specialist
39 Broad Street, N, Y.

Phones: Broad 5938-- 9

The Intrinsic values and
future prospects of secur-
ities should determine the

Investor's
Choice

in selecting Investment
issues.

JFrtfe today Sot BulUtin "S."

FRANCIS & CO.
Investment Stcurities

One Wall Street, New York
Irlepbone Itertor

ATTACKS EDGE BILL.

Klitu of lllltiola Vlnri Kxpori
Financing Mrasnro In Home.

WsitlNaT0M, Nov. 3. Charging thatthe 'money making contingent" wa
tho miaiuro, Iloprosontatlvo King

vi".; aiiacicea to-d- th Bdg bill forexport financing In ths House, oharao- -
terlilng It as "an admirable exampla of i

lobbying nnd bureaucratic! WUl.tlnrv
'If there Is a wild rumor that oil had

been found In Armenia," ho said, "that
will be. sufflotent, for the organization I

una .promotion by these Investment bankers of hundreds of companies,
tho salo of whose stocks and bonds they
will promote. If a erase for Siberian I

gold overcomes us those who are taken
care or in this bill will see to It that the i

stock of the Siberian Gold Company gets
a fair chanco In America.

"This bill means the threatened de-
struction of American Industries, the
pauperization ot American labor and the
certain coming, of a national orgy of
stock (speculation."

VENNER CIRCULAR

Head of American Telephone
and Telegraph Sends Answer

to Stockholders.

ivmerlcanTheodore N. Vail of the
Telephone nnd Telegraph Company
caused a letter to be sent yesterday to
me iib.uou noiders of the stock of the
company as a reply to a circular enti
tled "A Chapter on American Telephono
and Telecranh Comnanv." which has
boen sent to stockholders by C. II. Von- -
ner t (jo. Tliere is pending a suit
brought by (Mr. Vennor ngalnst the dl
rectors In which 350,000,000 In C pur
cent, convertible gold bonds Issued as ut
Angus , ijis, are attacked as Invalid.
Mr. Vonner sued as a stockholder and
alleged thnt he and other stockholders
similarly situated were not given an op-
portunity to subscribe for bonds In pro
portion to their holdings of stock.

Trie statement contained In Mr. Ven- -
ner"s circular that a promise given to
him that certain information would bo
furnished to him was not furly per
formed is not true." said Mr. Vail in hla
letter. "All the Information promised,
but no moro, was promptly furnished.
It Is the policy of this company to give
Mr. Venner absolutely nothing In the
way of Information In excess of what be
Is entitled to under a strict construction
of the law.

To clvo all the details of the transac
tlons of a business of the magnitude of
ours to each one of our stockholders
would be a task of such enormous mag-
nitude as to be practically lmnossiblo.
The company's practice at all times.
nowever, has been to afford to Its stock- -
noiaers tho fullest ceneral Information
as to the company's affairs."

In answering the charee of Mr. Vcn
ner that tho conversion of any of the
new bonds would Increase the stock to
more than the $50,000,000 limit set by
an amenument to tho certificate of In-
corporation Mr. Vail said:

'Mr. enner s claim that stock of this
company has been Issued in excess of
the charter limit Is without nny Justifi
cation whatever. Tho authorized capi
tal stock of this company has boen In
creased from time to time by proceedings
strictly in accordance with law to 1800.- -
000,000. The clause or the amended cer
tificate of Incorporation, sot out In Mr.
Venner' lotter nn thA flrsf nn.A P Viln

circular, upon which he solely relies,' was
changed by tho unanimous consent of
every, stockholder over twenty years ago.
air. venner Knew meee tacts when liu
sent out this circular."

After slvlng a list of thirty-nin- e suits
ngalnu various corporations, each of
which arc said to have been brought by
or In the interest of Mr. venner or
against him or companies dominated by
him, Mr. Vail said: "This company hua
been advlsoil by eminent counsel and Is
convinced that this suit of Mr. Vcnners
Is whol:y without merit."

EXPECT XNIVES TO BE SCARCE.

Demand Incrt-nac- While Manu-
facture Docs Not,

Special Cable Dtipatch to Tas Sex from the
London Timet Service.

Copyright, 1919, all right i rteenti,
SiiErriELD, England, Nov. 3, The,de-man- d

for table knives continues to grow,
pncl as their output docs not Improve a
scarcity of them Is expected. Stainless
knives occupy tho attention of workmen
to such an extent that very few of the
ordinary kind can bo obtained.

There Is less pressure In pen and
pocket knife cutlery, and call for razoif,
owlnsr to universal use of Bafoty razors.
Is extremely poor.

Demand for scissors, spoons nnd forks
Is overwhelming'. Execution of orders,
even with comparative promptness, Is
out of .the question. Labor la wofully
deficient. Women buffers are not work-
ing anything like as regularly as they
did In pre-w- days when remunera
tion was much lower than It Is

Sufficient celluloid for haftlns to meet
trade needs Is not forthcoming, tho
United States and England being the
only sources of supply. It ta only being
made In one quality. There has been
no cheap celluloid since the war broke
cut. Formerly it enmo from Germany.
Japan and Franco supplied a good deal
cf that material to Sheffield,

CONSOLIDATED EXCHANGE.

Wide average advance) woro made
yesterday on the Consolidated Stock Ex
change during the first four hours of Its
session numerous active equipments,
motors, oils, coppers and irteels register-
ing 2 to D point Rains, but on final
tour profit taking tome recessions oc-

curred.
Car and Foundry, at the maximum,

advanced 9?i to H4; American loco-
motive, 39s to HOtf : Daldwln, Loco-
motive, to 148 ; Pressed Steel Car,
ltt to 107tt! Btudebakor, 4H to 143 U ;

Plerce-Arro- S to 904 ! White, 2
to 77'. 4. Mldvale Steel, at the outset,
was up 3"i .to. 58Vi ! Colorado Fuel,
UK to GO'!,; Bethlehem Steel B, 2 to
llOi; United States Steel common, 2H
to 111 : Mldvalo Steel and Colorado
Fuel making new high for recent
months. Republic Steel fell back 5

from Its early high to 135 li; Lacka- -
l wanna. Zi to 101. Mexican Petroleum
wai down 3 from Its early high to 251

and ended at 25215,. Sinclair moved

York, 1 to 108; Mlddlo States Oil, 1

to 03. American Smolttng was u 3',i
to 6 0 4 ; Anaconda, 2, to 08; Cerro da
rnsco, i to 60 ; Inspiration, li to
C0H.

PnrU Ilourae
Pahis, Nov. 3. Trading on the Hours
y was Irregular, Three per cent,

rentes were quoted nt 00 francs 15 cen-

times for cash, exchange on London nt
37 francs and the S per cent, loan ut 80

francs 72 centimes. The quotation oil
the dollar was 8 francs S5'j centimes.

Plan Canada's Lnrccet Theatre.
Announcement that through arrange-

ments Just consummated Loew's, Inc.,
had acquired two additional theatres.
ono In Montreal and the other In Drool.- -

unco. It said that It would be Can
.ada'i largest theatre. r

REDISCOMT RATES

TO BANKS RAISED

Todoral BeSOrVO JltmpS OliarSTO
, , , J , ,

Hcneauio i'er uoiit. to
3- -1 Per Cent.

-

EFFECTIVE IMMEDIATELY

&lrone Knva KCSUIt 01 JJCSirO

to Mako Reductions in Bank
and U. S. Loans Meet.

The Federal Reserve Bank ot Now
York has Increased Its rates of redis-
count from of 1 per cent, to
three-quarte- rs of 1 per cent., effective
Immediately. Announcement of this step
was made yesterday afternoon by Gov-
ernor Ilenjamla Strong. In making the
announcement Governor Strong explained
that It was th natural result of a desire
to mako a reduction In bank loans cor
responding to the reduction In Govern
ment loans which Is now In progress.
This, he sal.l, would Insure an orderly
return of normal credit conditions.

"The reason for tho advanco In rates
announced y by the Federal Reserve
Bank of New York," the Governor said,
"Is tho evidence that some part of the
groat volume, of credit resulting from
both Government and private borrowing
which war finance required, as It Is re-

leased from time to time from Govern-
ment needs. Is being diverted to specula-
tive employment rather than to reduc
tion of bank loans. As the total value of
tho, Government's loans Is now In course
of reduction corresponding reductions In
bank loans and deposits should be made
n order to Insure nn orderly return to

normal credit conditions."
The step Is very Important In the way

of deflation. With the entrance of tho
Government Into the money-mark- on a
very large scalo to take care of Its wai
needs thore was croatud a tremendous
amount of credit which had not been In
existence. Now, when tho Government
la reducing those loans that surplus
crodlt Is finding Us way back Into com-
mercial channels, nnd It la understood to
bp the desire of tho banking Interests to
diminish that superfluous credit rather
than have It applied to speculative enter-
prise.

Tho Increases in rediscount rates run
from ot 1 per cent, to three-quarte- rs

of 1 per cent. The sched-
ule. In which yesterday's change Is the
first one of Importance to be made since
April, 1018, is as follows:

ADVANCES.

For sdrauces not exceeding fifteen days to
member banks on their promisiory note,
secured hr

New Old
Jlsto. Hate.
r.c p.c.

United States certificate of in-

debtedness. Liberty bonds. Vic-
tory ami customers' notes

by any of the loregolnf... 4'i 4

United States certificates of In
debtedness bcarlnr 4tir Interest. 4il

EUtrlble commercial paper Hi
REDISCOUNTS.

Note, drafts, bill of exchange
haTtnc maturities at time of re-
discount of not more than
ninety days ,T. 4i

Including rediscounts, tor not ex-
ceeding fifteen days, nf eligible
paper having" maturities at times
of rediscount ot more than fif-
teen days i 4U

Notes, drafts, bills of exchame
havlnp ointurtttea of not in ex.
ccs of ninety days secured by
Liberty bonds or Victory note . 414

Trailo ard bankers' acceptances
havlnr maturities at times of

of not more than ninety
lays 4H

Agricultural paper havlna: maturi-
ties at times of rediscount of
more than nicety days, but not
more than six months 3 I
Tho rediscount rate. In the new sched-

ule, is Incroased to the same level as the
bearing rato of the certificates. In the
case of trad; and bankers' acceptances,
having maturities at times of redis-
count of not more than ninety days, the
rate for which has been Increased to 4'4
per cent. In tho new achedule. there was
a variance of rates under the plan here-
tofore existing. Prior to the effective-
ness of the new rates bankers' accep-
tances of short maturity were redls-counte- d

at 4 per cent, and others of
longer maturity at 4 !i per cenK, and
thus the Incrfcst ranges from 'i of 1
per cent, to of 1 per cent, Tho rate
nn trade acceptances Is unchanged.

Another plan adopted by the Federal
lteserve Hank of New York and Just an-
nounced by Gov. fitrons Is tho decision
to receive for collection at par checks
drawn on nil private bankers In this
district Tho announcement of that de-
parture reads as follows :

"For two and one-ha- lf years the Fed-
eral lleservo llank of New York has
been collecting for Us member banks all
checks drawn on Incorporated banks nnd
trust companies In this Federal lteserve
district, which comprise almost the en-
tire volume of checks originating In the
district. In order that the check collec-
tion service within the district may be
complete, arrangements have been made
which will enable us on and after No-
vember 1 to receive checks drawn on all
private bankers In this district. In ao- -
cordanco with our time schedule. These
arrangements win not Include the collec-
tion of checks drawn on savings banks.
which will still be handled separately an
collection items."

LONDON STOCK MARKETS.

Volume of Trudlujc Decreases and
War Lonn la Firm

Special Cable DeipatcA to Tn Sci from the
London Tlmee Service.

Copyright, 119, all righte reeened.
Ijndon, Nov. 3. Although volume of

business In the stock markets was y

smaller than has been the case on the
first working day of the week of late.
It was plain that the falling off was to
soma extent due to rush of new capital
issues over the week end. On the whole
the tondency of tho markets was good,
the firmness ot the war loan, oils, Mar
conla, marines and nurma Corporation
bhares being among the chief features.

Most securities. In which French op
erators were largely Interested were dull

were buoyant. The turnover of credit
was to-d- on a large scale In connection
with arrival of some heavy malLi. Short
loans at the opening wore in demand
at 3H per cent., but floating supplies
of credit Increased late In the after-noo- n,

and money was obtainable at 3
per cent.

American exchange was rather less
favorable at H.1G and the franc de-
preciated, Paris closing at 85 francs 94
centimes. German marks were again
weaker nt 134 to the pound, Sterling and
Scandinavian rates, were less favorable.
There was Improvement In the lire, Italy
closing at 44 lire 75,

Ulver Flood Coils VI, OOO, OOO.

artEENsnuno, Ky Nov. 3. Green
Illver, Bwollen to flood stage by heavy

I rains, came to a stand to-d- after In

I with thy loss in crops estimated at
Imore than Jl.000,000,

down to 02; hoyul Dutch New," al from Paris. Insurance ahares

Trodlnir.

ly.i, was made yesterday. Toronto land undatlng a largo urea and driving
has been purchased and on It building scoies of fnmllles from low lying sec-t- it

a new theatre to seat 3,000 persons. I tlons to higher ground. Damage has
it was announced, will In HUittrd at I been cqtiflned to bottom farm lands

was

new
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BROWN BROTHERS & CO.
Philadelphia

Established 1813

NEW YORK

LETTERS OF CREDIT
Issued for the purchase of merchandise

in all parls of ihe world.

Wherever merchandise! la assembled for ship-
ment to America our credits are available.
Merchants for nearly a century havo recog- -'

nized theso credits as a standard method of
payment.

BROWN, SHIPLEY & COMPANY
Ktlabushed Ul'i

rounders Court. Lothbury Oflce tor Travalaf i
LONDON, IS. U. 123 rail Mall, LONDON, M. W

BID AND ASKED
N. Y. STOCK EXCHANGE qUOTATIONB.

To the following prices accrued Interest Is
to be added In every case. Hands In default
designated as dealt In Hat.

UNITED STATES GOVERNMENT BONDS.
Hid. Ask.

2s, registered luu loovj
coupon 104

4s, 10(1 10614
4s, coupon 10C 11)014

Is, Panama, 1M8, registered M'4 ..
2s, 1'anama, 1934, coupon 83V4 ..:. Panama, I9J8, registered 99Vs ..
Is, Panama, IMS, coupon W'i ..
M, Panama, registered It 91

ts, Panama, coupon,,.,, SS 91
1'hll. 1st. laud purchase Is. 1931.... 92 U
Phil. Id. public worlo it, IK.'. u to
Phil. 1st. public works 4s, l&M.... SS SC

District ot Columbia S.CCs SI

FOREIGN BONDS.
Anrlo-Frenc- Extern, 6s. ISM 07H fillArgentine Intern. Cs, 1015 77 7'J

Canada, Dominion ot, ts. mi 7 M
Canada, Dominion of, 1926 X K0H
Canada, Dominion of, !!31 91 SI
Chinese Oor., IIu Kusr Ity. . la. r,l C2

Cuba Extern. Cs, 19(1 oi; t;
Cuba Extern. Cs, series A, 1919 574 miCuba Extern. 4Vis. 1949 7S14 M
Dominican Itep. Cs, 19M ot tl
rrench, Paris City Cs, 1921 Wi'4, 9C4
Japancfe Oor 44, sterl. loan, lfK.
Japanese Gov. Hit. 2d ecrfts. 1923.. IV, 6i
Japanese Gor. 4s. sterl. loan, 1931.. CsX, 7C1J
Japanese, Toklo City 5s, VJZi 7314 Ml
V, K, O. n. & I, 5 yr. 6,l, Mtl.. 97'.4j 974
U. K. G. II. & I. 20 yr. m. 1937.... WW V2H

FOREIGN DO.NDS DEALT IN FLAT.
Merico Extern, sled. E of 'S9, IMS. 45 4

Mexico Extern, told 4s of '01. 13:4. . 42 47

Closing nrlces of locks In which there
wero no transactions yesterday:

Rid. Ask. Rid. Ask,
Adams Exp 33 3314 Duff R & 1' JCH "is

At Ch M pf 944 do pf oo
A A Chcm.. 7 9S!4 Ruth Term S3 104
Alb & Su.l ., 153 llullericH... 2.1 27
A Ilk Note. 49'i EOli CidPack pf.lSJli

do Pf 47 Vi Cal Pit pf SI Hi;
Am 11 S pf .. 91 Cal & Ariz. 75 77
A Ilr shoe, w 93 Can Smith. 43"4 .

do pf ....K3J; yo Cent I'dy,. .. It
Am Can pf.lOJ 102& do pf 45 C

Am C F pf.115'4 111 CUR of NJ.1M VJ3

Amcr Coal .. 7.' C S A TeI..llJ J20
A Cot O pf. M 93 Cert Pd 1st 81 00
Am Llns nf 9S'i Vt'i do 2d pf.. 71
Amcr Ship. .. 123 Che & O... r,V, f,K
Am S Sec A 60 $3 Chi & Alt.. 7 11
A ft Fdy pf 9HI fS do pf 12 1J
A Knurl pf. m 100 Chic E I.... a 10
Am Sm pM16i 117 CStPiO pt.lO-- 110
A S Tob pf MVi !IS devest Pitts .. M
Am Tel 4 C 53 CO CI Peabody. 7SU ii
Ann Arbor. 7 Vi do pf lOJ mido Pf 1: (.01 & o... :z4
A Dry G Jpf 7I 7IH do 1st pf. 49i CO

AI i:oa 1, S3 li rio-2- pt 45 M
AG&WI Iit 73 74 folGrpanf 95
Auto S Pf. 27 ; Comp Tab., li 5,
IIsM L pf..!'j3i 100 Con Ciz pf S3 M
Rarrett pf..H4 11CV4 Con Coal M . . Si
R R T ctfs II 16 Con Can Df.101
Itrunwlc!t . 10 It CornPR pf WH 107H
Hut Jt susi 70 7r. vrpx carpet r.T

do pf 4S .114 St! pf..lC2'4 103

COFFEE MARKET.

The coffee market wan yesterday with-
out special feature of any kind. On the
call prices were 3 to 10 points higher
at Saturday's close, working higher to
the appearance of buying orders from
Wall Street, commission houses and
trade firms, with little for sale. De-

cember touched 16.76, March 10.05, May
16. CO, and closed within a point or two
c' those figure?, or at net gains of 25
to 31 points.

r.lo reported a holiday there. The
local market will not open' until to-

morrow morning. Firm offers from San-
tos were few nnd those hero were about
unchanged. In the local spot market
tho demand wan reported fair, but prices
were unchanged at 17 cents for Itlo 7s.

Rana of pries Tester-Ope-

Hlrh. Low. Close. ts.v.
November 16.80-8- 5 16 CI
Deeemtr... 16.70 16.73 16.U 16.77-7- 8 1.M
January J6..70 16.34
February H.64-6- 1 6.S4
March 16.10 lj.Cj 16.00 16 16 S4

April 16.62 63 16.12
May 16.35 16. CO 16.35 16 60 61 16 30

June 18.60-6- 1 16 30
July...' 16.45 16.13 16.45 16.65-6- 16.30
Auxust 16.63-3- It. 23
September.. 16.45 16.55 16.45 16XJ-5- J 16 25
October 36.M 65 J6.25

Con eo Cabin Holiday la Until. Receipts
12.1W) bags.

URAZILIAN COFFEE- STATISTICS.
Tester- - Last Last

day. Meek. month.
Neir Tork deliveries. 10,C 11.5S 8.8n
N. Orleans delherlb. . 4,341 6,103

TMa deliveries ..... 10,666 17,156 13,434
evr York stock 741,060 7od,Cu! 617.907

Weir Orleans stock... 32.1,994 288,326 192,856

Stock at all ports.. ..1,065,004 994,935 710.26J
Afloat 626,09) 691,00) 854.0M
Visible supply 1,591,054 1,M5,9M 1,561,261

Last year's visible.. .1.217.8W 1.817.SC4 1.40S.137

London Money Market.
London, Nov. 3. Bar silver, 66d. an

ounce ; money, 2 Y per cent. ; discount
rates, short bills, i per cent.; threo
months bills, 4 per cent,; gold pre-

miums at Lisbon, 140.

Mitlllns llody Asks More Cnpltul.
Directors of the Mulllns Body Cor-

poration unanimously adopted yesterday
a resolution to call a. meeting of stock-

holders to consider the Increase of Its
common capital from 70,000 to 100,000
shares. The meeting will be held on
November 18 and the privilege for sub-
scribing to the new shares will be ac-
corded to present stockholders. Tho
dates and prices have not --been officially
announced. The purpose of tho Issuo
Is to raise funds to finance handling now
business offered to the company and
for which facilities are 'Inadequate.

EQUIPMENT TRUSTS.

(Die tollowlor are quoted on a percentile bails.)
Name. Maturlty.Rate, llld.Aaked.

Baltimore A Ohio.... 1919-2- 414 &.r, K.rO
Huff Roci A P tts. ...1919-3- B.S7 6.M
Canadian No!thera....l919 4.50 e.00
Canadian Pacine 1919-2- 4Vi COO 111
Chesspcake A Ohio.,. 1919-2- 4l C.ET (.CO
I hi k Northwestern.. 1919.23 4W 5.60 6.23
Chi Rock III A Pac. 1919 27 lv5 W C.7(
fill St I, & N 0 1919-2- 6 .SO S.40
Lhlckasaw Itetlnlni... 1919-2- 7.50 CM
I'lUtO U U u nt L,, , , .ISI'J i3 M t.KJ tt.lM
Delaware A Hudson. .1922 41i (.73 6.50
Krl Railroad 1919-2- 4H-- CM .00
Illinois Central 1819-2- 41,-- B.to 5.40
lulsvllle t Nashvllle.1919-2- 5 f.el C.35
MUhlnan Central 1919-3- 5 4 C.S7 6.W
Mluneapolll A Ht L, .1919-2- i--l 0.25 COO

Mo Kulisaa A Texas.. 1919-2- 5 7.00 0.00
Missouri Paclllc 1919-2- 5 CM CM
Mobile A Ohio 1919-2- 4U-- 6.5 (.75
.N Y Central Lines.. ..1919-2- 414-- 5 47 MS
N Y Central It Jt 1919-3- tV, 5.95 C.70
Norfolk & Western. ,191921 411 CM 6.25
N Y N II A Hart... .1919-2- 4li-5- - 6.50 6.00
I'rnn General l'rolrlit.1919-2- B.tW) 1.25
lteadlna- - Co 1919-2- 7 411 CM 5.40
huiluicrd Air Line,.. 1919-2- 6..V) CCD

MnrlaJr KrllnlnT ... 1919-2- 6 6.75 . 00
Hnulhini '(.llc 1919-2- 4Vj B.7i 5,"5
itoutbc-- u lludnay 1319 ja 4,,-- HAS 1..T0

Union Tank 1919-2- 6 6.15 5.60

Boston

QUOTATIONS.
Rid. Ask. Rid. Ask.

Cub AS pf.l(iH4 Ohio Fuel.. 5114 alit Okla 1' A JI 10 1014
Deere nf.l'.'.lOO 102 Ouen II pMOj 102
Det Edi.on.113 11714 l'ao coast.. 38 to
Den & R O S 91i do 1st pf. 70 101
Dct&Mack.. .. 83 dn 2d nf.. 43 CO

Det Uplted.Wt 10S Pao O A E Mli cs
Dlam'nd M.117 Pao Mall... 37 2911
Dul HH & A r,U 4 Pan Am pf.220 235

do pf 10 1'corla A li II 1U
Elk II P pf 40 43 l'ero' M uf. 40 48
ISee 8tor..l33 1W 33 42

Emcr llr pf 93 93 do pi SJ 102
Endlc J pf.lo; l(JCi riercoA pf.10114 lis
Erlc&Pitts.. .. 70 PCCAStL... W 6514

lo 2d nf.. ITU 19H Pitts CI pf 91
Kalrbks pf.101 rrwc pf...iKH 139
Fisher D pf,107 103 Pitts SM pf 03 93;
Gen Ch pf.,10! 101 rutsAWVa Jl S2
Gen Clx pf. 97 103 do nf 7iv4 M)

do deb nf HM 9791 Pond Crk .. 27 28

Gulf M JcN ! 10 70 73
do nf 21! .17 RyStSp pf.ltO 10914

CulfSS 1 pf 93 93 RHSeclllo ..
llartman... sr. is Ren sur Ul
Danes pf..U2"i int; Read 1st PI 34 S5

Int Arr pf. 87 89 do 21 nf.. 37 3
Int Nick pf 92 M Rem Ut Pt.101 102
Int Pap pf.10, 110 Rem Scr S. 9.

do pf St.. ' Sab A L... 814 'i
Int Salt.... (--' 70 Scars-l- l pf.110
Iowa Cent. J Mos- - pf.. 91 95
Jowel E pf. 63 73 pf.. 22 2
KCiKtHpf. f.2 r-- HI 14 so w. 1S14

Ivan c s.... Hi; pi 110 nl !i ."9.
do pf 47 49 8 PortoSUS.221 243

Kel sp Tpf 9314 9S14 do pf 10J 110
Kcl WW nf W14 9? Stand M1U.1M 14S

Ko A D M 5 8 do nf..... 90 02
do pf 15 (0 Slew-Wa- r ..167

Kress S If. 78 87 Mudco pz,.iozH loirt
do nf ....101 110 sun SU Df..l(W. 101

Ladede Gas 45 '0 Tex PacLT.W S00
L E & W... 94 10 Third Ave. 16 1)

do pf 10 211 Tob Pd Df.101 102
Lis M. 221 235 TKtL&W.. 0 12

Lorll'rd pf 110 114 do P. .. IS
Loose-Wj,.- .. 70 SO do 11

do 1st pf.ie) 103 do p c... 20
do 2d pf..K'7 115 Twin Ctty to 46

Man Reach. ?4 ilo nf.. . 8". 321
Man Shirt. .11 Underwood 170 152
Mackay 7114 do pf 1W ltr,

00 pi.. 1.1 UnliarAP.. 85 !S
Marllu R. 72 Un Clr Sta.:iS?
Math Alk us 14 42 do pf 112 IK
Mar DS pf.t00l b'7 V Drur 2pf.ll0
mcx pi. 110 mii IT s Expr.. 25 n
Mich Cent. . 1K Un R Inv.. 11 15
MI'SSM S7 9014 do pf 22H n

do pf W 110 USIn A pf.102 lcr,
MSSMLt.... 53 US Hubtpf 11314 114

Mo Plow pf 91 do pf tp.131 133
Mor A Es.. 70 USSmelt pf 4S14 49H
Mon Dow.. M M r C... 71 ,a

do pf.. 107 do pf 11114 115
Mnlllnsn pf .. ) Wab pf V.. 19 S'l

SC4S L.1M 11.1 Wells Far., it r.s
Nat Ills pf.no 11514 West 1st Pf 61 671

N C A 8... 8214 s. West M 2pf 21 23

do pf tot 107 West Pac. 2214 21

NatE&S ptlOl K3 do pf C CI
Nat Ld pf.,107 1'0 West Un... 8C 8014
N Ry M lnf 114 H WhliLK pf 22
NY Lack W M, Wilson 83 81

NVCAStL.. 2S a do nf 5 fti
ilo 1st pf. C1 70 Wll Orer pf 94 tt
do 2d pf . 41 4? Wis t .. S.t 35

NVDock nf CI CI wooiKh pf.n;i4 no
N'Orf Sn 1J 14 Wlhrn nf A 97 99
NorfAW nf on Ex dividend.

METAL MARKET.

Nor. S. Oct. SI
lll'l. AsVed. Rid, AAcd.Nov York 6. 75 6 S71J 6,70

spelter. .N V tDot sun .. . 7.874Speller, prime West,
pot 7.75 7.70 7.40 7.55

Piwltcr, rrlme West,
December 7.C0 7.75 7.40 7.4S

Ulcctro cop, spot 21.2714 21.00 51.3714
Klectro cop, Jfov 21.75 21.1214 21.50
Aluminum 82.00 S3 (O S2.00 33.0)
Quicksilver tW.OO .... ISO.OO
Antimony s.75 8.75
Platinum, an ounce J145 00 .... t.Wn Iron, No. 1 X,

foundry js g .... SS.S5
PI Iron, No. ; sili-

con, 84,80 .... II. SO

rie Iron, plain sili-
con. No. 2. 22 80 .... 31.50

Pitts, Rea Iron 27.9s .... 27.93
Tltts, Rcss billets SS.50 .... 3S.30

OLD METALS.

Dialers' bnyln prices are as follows :

Copper in., pound.
Heavy and crucible 18.25 iiis.50Heavy and wire 17,75 1S.OO
Lljht and bottoms n.25 15.75
Heavy and machinery comp.,.. 15.75 014 25

Rrass, heavy ., 9.75 010,00
llrass, light s.w jr g.5)
No. 1 clean brass tun. lcr 9.73 lUO.oO
No. 1 comp rurnim-- a u.60 jflt.OO
Lead, heavy , 5,50 6 75
Tea lead 4.6215W 4.75
Zinc scrap 4.7; f c.oo

IONDON METAL MARKETS.
LONDON, Nov. 8. Following are the cloain

metal quotations:
I n. a. Chantes.

Copper, snot 99 u 0 off 15a
Copper, futures .... 100 19 0 off ift 6j

Sales 1'urures, 125 tons.
Klectro cop, spot lit 0 0
Rlectro cop, futures.. Ill 0
Tin, spot 272 15 0 off 3 Is
Tin, futures 273 10 0 off (2
Mran Z.2 15 0 off Cs
Slnusporn 273 10 0 off It 10s

Bales Spot, 100 tons; futures, S00 tons.
Lead, spot 32 0 0 up 17s fd
Lesd, futures 82 7 8 un 11
Spelter, snot 44 10 0
Spelter, futures 45 0 0

DIVIDENDS.

Stock of Pay-
able.11.....

A. D, Utile. Inc.. pf. a. II. Not. i Nov. 15Hums nroa. Coal Co. pf, q,
1 s: n . rt- -.' Nov. 1Crlpplo Creek Rwy, Co, pf,'
n. 1 t . . v , v Dse. 1

Southern Pipe Una Co.',' o
In V mm Dae. 1

Standard Oil Co. of IndlVna,

standard bl't'co! "eV inVlana.',.
ex, it, .

EX DIVIDEND TABLE.

Wartnssday -
AJax Oil A ... IttAmerican Hallway pf ...IK'S.Autocar Co sr.
DrunswIck-llalko-Collond-

....
Drunawlck-Dalke-Collend- pf . . ... ...li(.Cok ...11.10Colorado fuel & Iron ... 750
Colorado Fuel & Iron pf .. 2
Crocker Wheel ... 2
Crocker Wheel pf ,,,, ...1KGoodrich (11. F.) ,..51.00
Pressed Steel Car pf ...iy n
Semst Solvay , , ... 251Thursday
Amir. Radiator pf
Penn Coal A Coka,,, , i!

Friday
Bond A Morttraca Guarantee ... 4
llrltlih Columbia Klsli, & Pack,,,
Continental Motora
Continental l'aper Bar ,,,
Continental Paper Dug pf
Nw York Shipbuilding,' ,' ...11.00Swift International ... sr.
Tola & Town Mfr., special,,,,,, ... 6

Monday
Cleveland A Pittsburg, sptrla gtd. bit, l;iCleveland A Pittsburg, gtd ...ITHoInland Steel ... '.Illinois Central ...liSInternational Harvester pf ..,14'..National EnamellnK A Htpg ...tr.Rlnrdan Pulp & Paper -'V- e--.t'n"ert Prstlt Hharlng. ,,,
I'nlted Piotlt Khal.nif, atr.i , . li.Mnolwetth (K W ) C- - , ,,, 12 00

Tuoadai- -
CllachUcld Coal US

Increase in Your Saving

JTURING these days of greater wafte avail your-se- lf

of tho opportunity to lay money aside for
the time when productlvo power Is less.

For tho past 60 years we have kept in just as
closo touch with the small depositor as with
tho general development of Commerce Industry,
nnd Manufacture. An account with this old repre-
sentative Brooklyn bank is a guarantee of credit.

NASSAU NATIONAL BANK'
of

BROOKLYN
Established 1859 Resources $20,000,000

MANCHESTER NEEDS COTTON.

.Scarcity of Good (irndti of Amer
ican Staple Is l'VM.

Special Cable Despatch to The Sum from the
London Timet Service.

Copyright, 1913, olJ rights reserved.
Manchester, Kngland, Nov. 3,

Scarcity of good trades of American
cotton Is a most potont Influence tending
to sustain advanco of Manchester prices.
Despite that present supply Is more than
equal to world demands the trade Is
confronted with a serious deficiency In
higher qualities on which Lancashire
now mainly depend".

Tho trade is faced with n corner in
good grades, although It Is not the crea
tion of speculators. Koprescnttaivos in
Lancashire of tho cotton exporting houses
in the Southern States of America have
received Instructions not to quote at
present for cotton over low to middling,
which Is a pretty clear Indication that
better qualities are not really to be had
In anythlpg like the usual quantity from
the crop coming In. It Is possible that
that unfortunate ecarclty may be modi-
fied as picking proceeds.

Some relief may bo found by substi
tuting Egyptian and other growths for
absent American grades, hut there are
practical objections to such a course not
easily overcome.

rcnnsylvniilit Crude Oil SInrket.
Oil Citt, Nov. 3. Credit balances,

?4.25; runs, 73,012; average, 77,242.
Shipments, 18,S5S; average, 47.801 ; runs,
November 1, ,7S5 ; shipments, Novem-
ber 1 and 2, 22,0'70.

FINANCIAL NOTES.

Anaconda Coppav Company reports Its
October production at 15,000,000 pounds,
agnlnat 23,450,000 In October, 151S, a de-
crease ot 8.450,000 pounda.

United t'.gar Stores reports Its October
sales as Ji,C18,000. against 44,S77,O0O In
October, 1919. a 41.241,000 Increase.

NaUonal City Company. II. II. Rollins A
Sona nnd Parkinson Hurr are offering
15.000.000 of the Craton i Knight Manu-
facturing Company' 7 per com. cumula-
tive preferred stock at 100 and accrued
dividends. Dividends on that stock aro
exempt from tho present norrnnl Federal
Income tax. The atock la exempt from the
Maasnchusetta peraon property tax In

James Kdward Hall, formerly with
& Co.. la with Ilaker, Carruthers

& ivil.
J. M Byrni A Co. have admitted Charles

T7 llrlckloy to general partnership In their
nrm.

Frederick R. Sears, Jr., and O. J. Tho-me-

hava retired rom the firm of Itod-iiiui-

A Co.
American Type Founders Company reports

for the year ended on August 31 show ntprofits ot J31S,s:s. against 5441,271 in the
previous year.

Owens Dottle Company report for nlno
months ended on September 30 shows net
profits, after charges and Federal taxes,
ot 52. 152.736.

Regular mothly distribution on Cities
Service Company bankers' shares, payabla
on December 1, will bo 51,4 centa a share.

Hankers Trust .ompany has been ap-
pointed transfer agent of Tenitor Corn and
Fruit Products Company capital stock.

Central Union Trust Company hBa been
appointed registrar of 440,000,000 of the
Petroleum Corporation ot America capital
stock.

New York Slock Exchange has stricken
from the list city of Dordeaux three year
S per cent, bonds, duo on November 1,
and city of Marseilles three year S per
cent, bonds, duo on November 1.

Franklin Trust Company has bean ap-
pointed trustee under mortgage of thePnn Mary Oial Company, securing un Is.
sue of 15,000,000 first mortgage. 5 per cent,
twenty year sinking fund gold bonds.

Application baa bean made to tho Stock
Rxchanga to list Maxwell Motor Company
Central Union Trust Company certificate
of deposit for J1.805.UO common atock,
JIJ.133.3SC first preferred atock and

second preferred stopk.
In a letter entitled "D10 Induatrtal Quea-tlo- n

and Its Solution" W. E. Hutton A Co.
analyse Inlluencxa responelble for tho pres-
ent labor situation and dlacusa the part
that the Amerlcnn born worklnginan will
play in its aolutton.

James M. Anderson of Korrello A Co., C6
Reaver street, baa applied for membership
In tho New York Cotton RxchalutaChicago Hoard of Trade and tba New
Orleana Cotton 17xchnngo are open to.day.
No local exchange is open.

National Dank of the Republic is offer-ing, subject to when, as and If isiued and
received by them nnd to their attorneys'
approval, a new Issue of 1500,000 Kellogg
Toasted Cornflake Company 6 per cent,
three year gold notes dated November 1,
and dua on November 1. 1922. at 98H andinterest, to yield over 6.25 per cent. Thonotes are the direct obligation cf tho Kel-
logg Toasted Cornflaka Company and theonly funded debt of that company.

.'noekholdors of the Maxwell and thoChalmers motora companies have been no-
tified that to effect the merger of their com-panies aecurlties tnust be deposited underthe merger plan on or before November S
with the rjontral Union Trust Oompany.

Pnow's Fountains, operating a chain ofeight Ice cream, soda, candy and lunchenette shops in the Wall Street district,reports Its sales for October as the eecondlargest In u month alnce It began business
In 1911. The company will endeavor toopon twenty additional places In this city
before establishing Ita branches In other
cities.

A three story steel and concrete addition
to tho main plant of tha Hersehell-Pplll-ma- n

Motor Company at North Tonawanda
Is under construction, Extensions In ma-
chine equipment under way will give. It Is
aald, the company approximately 200 com-
pleto motors a day capacity.

B. W Freeman has resigned from theorganization of Harrison Williams und
Joined tha organisation nf Holster A Co.
Mr Freeman bos been secretary and a di-
rector of the Utilities Becurltles Corpora,
tlon. secretary and treasurer of the Repub-
lic Railway nnd Lbrht Comnanv. Cntml
Ptates Electrlo Corporation and Republlo
Engineers, Ino.

Police Department
Orders.

TRANSFER AND ASSIGNMENT.
The following transfer and assignment Is

ordered;
TATROLMAN,

To take, effeet IJtOl A. M. November llFrederick Maaer, from Dlv. National Do.
fenca (special war roll) to llth Prec., In-
definite leave nf absence and acting de.
tectlva sergeant Ind grade revoked.

TESirOUARY A8SIONMENT4,
PATROLMEN.

From commands Indicated to lle.it, j
Dlv,, to duty In nureau of Te g apli,

receiving election returns, from 4 t M,
November 4 to 8 A M November 6.

To Manhat an Hureay I'igar Ureen,
llsaJiiuartcra Dlv ; .tai lus p Murrain;,
uaamjuarima uiv,, iiuunea J Jlotl
man, Ltsaauuajisra tolv.f jamas uor

LONDON JOINT

Head office . 5, threadneedle street, London, e. c. t

30th June,
Subscribed Capital
Uncalled Capital
Paid-u- p Capital
Reserve Fund

$177,726,615
136,281,252
41,445,362
41,445,362

$1,855,273,000

397,133,860
380,340,540
481,523,065
584,372,130

61,245,810

Deposits ......
Cash on Hand and Balance at Dank of

England
Money at Call and at Short Notice --

Investments and Bills of Exchange --

Advances ......
Advances on War Loans ...

OVERSEAS BRANCH: 65 & 66 OLD BROAD STREET, E. C. 2
Foreign Banking Business of Every Description. Undertaken.

Rt. Hon. R. McKENNA, Chairman.

To Stockholders ot

MOTOR INC.,
and of

MOTOR CORPORATION
To effect the mergei of Maxwell Motor Company, Inc., and Chalmers
Motor Corporation, under the Plan of Readjustment, dated August ,10th,
1919, which has been submitted by the undersigned Stockholders' Com-
mittee to the ttockholdeis of the two Companies, and approved their
Uoaidt of Director), securities must be deposited with Central
Union Trust Company ot New York, Depositary, 80 Bioadway,
New York City, on or before November fif

'A. 1019.
' 't

c. n. iiunnns,
hecretar

.0 Rroadivay. N. Y. C.

Investors read
TkeWallStreetJoiinia!

man, Headquarters Dlv.; William II. Hop-
kins, lleaaquurters Dlv., Uernard J. lister,
Headquartera llv. , Otorro P. Oba-- Head-
quarters Dlv., John J. Luiic Headquartera
Dlv. : Matthew J CJlIUran, Headquarters
Dlv . Henry Stennea. Headquarters Dlv.;
Ueorts F. Mahoney, Headquarters Dlv.;
I.oula ilarachall. Headquarters Dlv.i
Thomaa thaw, Headquartera Dlv.i Isldoro
Cantor, Headquarters Dlv.-- ; Ueorse Iiuter-born- .

Headquarters Dlv.; Hobort Drown,
Headquarters Dlv.

To Drooklyn Uureau: Thomaa Crad-dock- ,.

0S7; Alfred I Hughes, 6J;
Rohert Nuitnt, 87; James P. lirady, 61;
Haymond 1 Mulvey.- - .J, Charles II.

70; Kalpb HarrlnBton, 76; Thomaa B.
atedman. 71; Oeorge i'arrell, 74; Patrick
Murname, 70, Harry Farley, 77; Thomaa O.
Keea-au-. 77; Oliver Molt, 77. l'lersou Dor.
79; Henry Damn, is, Frank Holleran, U,
Juseph A. Carney, 87; Augustus Burcor.
JS; John J. Murray, :. William 11. Inn,

Henry Lleblrled, it; Fraak Ocelli,
34, Thomas Henry, US; Georee V. llaggerty,
.t. Martin F Wolff, 91, Edward F. War-ilei- l,

S8: Oeorge van Hallan. 7: Henry
Frost, 8: John lleardon, 91; Alexander
JlcCambrldge. 104; Ojorire Griffon. 10S;
Augustine Ooalelto, 10. ; James Cosgrove,
ITartlo C.

To Bronx Bureau: John Fley. 47,
Arthur I". Hunt. 49. George U. Cooper. 61,

Bobert C. Jewott. li John Elterloh, 66;

John Mahoney, 67.
To Queens Dureaui Arthur Williams,

109, Jamea Mallon. lis; Chirlst. Kocal,
116; Frederick Maer, 111; George Mohol-so-

1.0. Joseph FarrlnKton, 126.
To Richmond Duroau: Louis DrutiKtman,

03; Thomaa J. Daisy. 65; Daniel J. Quln-Ia-

66,
LEAVES Or AUSKNCH.

The following leaves of absencs aro
authorised:

WITHOUT PAT.
PATHOLMBN.

Timothy J- Carney. USth Preo.. for 1

iiv frnni 13:01 A. M. November 2.
ICdward A. Pearson, Headquarters Dir.,

for 10 daya from A. ii. .Novemo-- r 11.

AJTI.tC.VTIONS J'OH FllT.f, I'AV.
The follonlag applications for full pay

while on alcit report aro approved:
SEItQEANT.

Osorga Wlechebrlnk, 7th Prec, from
11:26 1 . M. October I. uurtng disability.

PATIIOLMEN.
Vincent rolldorl, let Prec, from 4:4S

A. JI. October is to lz P. n. October it.
William Ureahe, 6th Prec. from 10:90

A. M. October i3, durtnic dlaablllty.
Stephen J. Devlne, IStli l'rec, 9 4 S

A. M. October 20, during disability.
Patrick l!ack..lt, 29th Prea., 11:10

P. M. October 22, during disability
Cornollus AlcNainara, 29th l'rec . fiom 1

A. M. October 2, during disability.
Frederick A. Sass. 20th Prec , Horn 1 :80

P, M. October. 25. during disability
Samuel Ktlpatrlck. 113d Prec, from t:43

I. M, October during dlaablllt
George K Stevens, 47th Prec from 0

A. M. October during disability.
Felix Taggart, 47th Prec, from 12:03

P. M. October 2(1, rturlnr disability
Douclaa W. Hay, 4'Jth Prec., from 0

P, M. October 10, during disability
Andrew Wlnnegar, Traffic Dlv.. 6ub-Dl-

C, from 6:10 P. M. October 19, during
disability.

John J. Mclean. Traffle Div., Motorcycle
Squad 1, from 0:1S P. M. Octobor 17, dur-
ing disability. .

r It Oil ATI OS Alt V PATROUMAN
John V. OariLind. flth Pree from 7:30

A. M Octotcr 2a to 12 noon October 27

iu;hi(,ntkin.
I T' e lo lit- - - r a'jjii ion i - c -

rt'tnh .tiiiv i iiv 1,11'Ui,
I To tuke effect 12 P, M November 1.

Anlrsw Lovrsla, Kg. SHI, SSUi Flea.

CITY & MIDLAND !

1910. 1 C1.
-

-

MAXWELL COMPANY,

CHALMERS

by

from

from

lunur nnoNNEn.
Chslrman,

JAMr.S O 'UtAIV,
JOHN II. M HlltON,
ELI ON IM.IKH,

15

.Stockholders
or

Maxwell .Motor
Company, Inc.

JULES S. nACIIK. 1 Stockholders of
IIUCIl R. L Chalmers Motor
J. IIOKACU 1IAKUING, J Corporation

IT

Hi

COMMITTEE.

Rated, Oct. 29, 1U1.

OFFICE OF
Till! UNION TltUST COMPANYor I'rrrsiit'iuiH. tiil'.stki:. I,

IMttMiiurgn, I'eiinsyUmua.
NOT1CI1 TO HOI.DUItS OP

101IK SHIPHLILDIM! COItrOKA
TION - '

First Jlorlaogr Thirty Veur Hie Per Cent.
Miiklnc rund Gold Hands Hated Novem- -

licr 1, 19HI, Due November 1, lDlfl. f
Pursuant to Section 1 of Article Fuur of y

tha mortgage of tho New York Shlpbulld- - V

Ine Corporation to The Truat Cam- - W

pany ot Pittsburgh, Trustee, dated Noveni J
ber 1, 1916, securing its First Jiortgage
Thirty Y'eir Five Per Cent. Blnlclng Fund
Gold Ionds, the undersigned Trustee here- -
by fives notice that the bonds of such
Issue will be purchased by tho Trustee for
tho Sinking Fund provided In aald mort
gage, to an amount aufTlclent to exhaust
One Hundred Klghty-aeve- n Thousand Fto
Hundred (1187.600.00) Dollars, being the
moneys now held by It la auch Sinking
Fund.

The Trustee hereby Invpes from thn.
bondholders offers for the sale to It on
November 36, 1919, of such bonds. As pro-
vided In said mortgage, such offer anall
In each oase be for all ur any part of tho
bonde so offered. The lowest offers to tho
aggregate amount not excoedlnc an amount
auftlclrnt as nenrly as may be to exhaust
auch moneys now held In the (Sinking Fund
will bo aocrpted, provided thnt tho prlc
nr nrlces uccented will In no event exceed.
In addition to accrued Interest, one hundred
two and one-ha- (102W;l) per centum.

As soon as may he. on or after November
II, 1919, tho undersltned Tru.ten will notify .

hondholdera whose offers aro accepted, si, j
that delivery of the bonds covered by such I
acceptances ina be made to tho Trusteo

t ltofflce In Pittsburgh, Ponnsy.vanla, on
November 25. 1919

All offers must bo In writing, be enclosed
in sealed envelopes, etati the number or
numbers of the bonds offered, nnd nanvi
the price or prices at which tho same are
offrred.

All offers muat be received at tho office
of the Trustee on or before noon of No-
vember 18. HHP.

THE UNION' TTIUST COMPANY
of PiTTsnurtoii, THUSTnn

PlttaburKh. Pa . NnvWnher 1. 1919.

TIIKTIMKEN-DETHOI- T AXLE COMPANY
7e (Serial Gold Notes

Scriee 11. duo June 1. 1920
Acriea C due June l. 19"!

NOTICE IH HEUE11Y OIVE.M that Pf3
suant to Article 3 of th Agrrnient ess- - s
cuted by THE TIM KEN -- DETROIT NY

to THE FAltMEHS1 LOAN j
AND TltUST COMPANY. Trustee,
June 1, 1918, the undersigned will redeem
uud p oft or. th; 1ST DAY OF DBCEyH

1911. the Series "II" notes due JBlill
1, 1920, at 100'., of the thereof
and the "C notes d.ie Jane 1, 1921
at 101". ot the principal thereof upon!
presenta Ion pf the raid ti"ic., .. ih teiiMf
Juno, 1920, and subsequent at-

tached to the ofllce of TUB FAKMKllr
I OAN AND TKUMT COMPANY, 16 to
William Street, In tho Horough of Man-
hattan, In the City of Ns Yu,k N Y

fiald notea cease to draw Interrat on tha
first da of Dicemlier, 1919 " i
THETIMKKN.DllTHOIT AXLIi COMPANY

Ily C. O. HOWI.ETTli. Treasurer.
October 24. 1919 ,'

CIT WE'D WILL Hltl.I. AT 11.20 OZ.
OlLVtiK PAItlTY WITH 4101,11.

BOSTONCOPPERNEWS,0.'!.'!
volume, gives latest SILVIJK nnd COPPKIl
news and discounts action ot .Sll.UtU

', MAHKETS. Complete statlitical service
on mines FHEU to readors ot paper Send
today and gat on mailing Hsl No charge.
No obligation, Address Dept. 75.
HUSTON CflPPKIt SEWS. Ho.lon. Mnsa.

8
a

8
0
a
IX

rt

NEW

Union

dated

HEIt,
principal

Merles

special xorion.
Owners nf shurea of J'lddla Ststes Oil-- ,

Corporation Stork of tho par value of Qnf
Dollar each who have not exchanged their'
stock for shares nf Ten Hollars par valuu
hi..il,i do so immedlntsly. as the transfer "

' und registration of such ha of One Dol
ur pnr laiun will bo dlscontln led on N'o I

v.Mlioer 10tt 191!" 1
i invi nd pavmams sn1 sto'U a Imen'i j

,1 li ir lit uni ot) ihs I'tn t iar far
. M1DDLU "STATES OIL COItrOHATlO.N, 1
I llr L. M. IIA8KELL, Secrstarys "


